
NGC News 

Prominent “Struck Through” on 2015 Gold Eagle 

NGC graders recently encountered a particularly interesting mint error 
on a 2015 1-ounce $50 Gold Eagle. The coin exhibits an incredibly 
large and deep struck through on the reverse. 

Read this article... 

Modern Chinese Varieties: 2002 Gold Panda Frosted and 
Mirrored Branches 

Due to the overwhelming popularity of modern Chinese coins, there 
has been steady increase and interest in varieties. 

Read this article... 

Martin Weiss and the Inventions and Discoveries of China 
Series 

Martin Weiss, founder of Panda America, discusses the Inventions 
and Discoveries of China series. 

Read this article... 

NGC's Introduction to Grading Class at Whitman Spring 
Expo 

NGC will be offering its popular Introduction to Grading class at the 
Whitman Baltimore Spring Expo on Saturday, March 28. Space is 
limited — register today! 

Read this article... 

NGC Accepting Submisions at PNG Dallas 

Drop off your submissions at the NGC booth in Dallas. 

Read this article... 

NGC Accepting Submissions at ANA National Money Show 

Stop by NGC's booth (#820) in Portland, March 5-7. 

Read this article... 

NGC Registry News 

January was a very busy month here for the NGC Registry staff. 

Read this article... 

NGC Ancients: Style an Important Consideration for 
Ancient Coins 

The evaluation of style is paramount to establishing the desirability of 
an ancient coin. 

Read this article... 

Counterfeit Detection: 1912 Indian Head Eagle 

The raised spikes at the rim of this 1912 $10 Indian Head Eagle are 
one indication that it is a counterfeit. 

Read this article... 
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USA Coin Album: The Fading Wish List - Part 1 

I’ve been collecting coins for a very long time; 2015 marks 50 years 
since I assumed custody of my older brother’s partial sets of Lincoln 
cents and Buffalo nickels. 

Read this article... 

From the NGC Archives: 1908 Proof Indian Head Quarter 
Eagle 

The new quarter eagle ($2.50) and half eagle ($5) of matching design 
first entered circulation late in 1908. 

Read this article... 

NCS Conservation Showcase: Poland 1979 100 Zloty Proba 

NCS Conservation was able to remove the unattractive residues that 
had formed on the originai mirror surfaces of this coin. 

Read this article... 

Chinese Coins: Inventing and Discovering 

By Peter Anthony 

Taisei was the very first company to sign a contract with the China 
Mint to distribute Panda coins. 

Read this article... 

NGC-certified Coins Realize High Prices in Berlin 

Considered a resounding success, the Kunker Auction's total prices 
realized reached an impressive €8.6 million ($9.7 million). 

Read this article... 

Dix Noonan Webb Sale Tops £635,000 

A rare 1910 George V Pattern Crown designed by A.G. Wyon topped 
the Feb. 11 Dix Noonan Webb auction of coins, tokens and historical 
medals, bringing in £144,000. 

Read this article... 
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Prominent “Struck Through” on 
2015 Gold Eagle 

Posted on 2/9/2015 


NGC graders recently encountered a particularly interesting mint error on a 2015 
1-ounce $50 Gold Eagle. The coin exhibits an incredibly large and deep struck 
through on the reverse. 

Struck through mint errors are caused when a piece of foreign material (often lint 
or grease) is struck into the surface of the coin. The foreign material then 
becomes dislodged but leaves behind a recessed area where the design was not 
struck. The name “struck through” (sometimes shortened to “struck thru”) 
indicates that the coin was struck through a piece of foreign material. 

While it is not uncommon to come across minor struck through mint errors on 
American Eagle bullion coins, it is rare to see large ones. These images show a 
2015 1-Ounce $50 Gold Eagle with a large area of the reverse obstructed by 
foreign material. An error of this size is seldom encountered and is highly desired 
by error collectors. 



Click images to enlarge. 










Also shown is an image of a 2015 1-Ounce $1 Silver Eagle with a large struck 
through around the perimeter of the obverse, most likely caused by excess grease 
on the coining die. 



Click images to enlarge. 


NGC attributes major mint errors for an additional fee of $15. To submit a mint 
error for attribution by NGC, select an applicable NGC grading tier along with 
“Mint Error” under Services and on the coin line. 
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Modern Chinese Varieties: 2002 
Gold Panda Frosted and 
Mirrored Branches 


Posted on 2/17/2015 

Due to the overwhelming popularity of modern Chinese coins, there has been 
steady increase and interest in varieties. 

NGC is at the forefront of actively attributing and listing new varieties of modern 
Chinese coins. To date, NGC recognizes and attributes more than 90 varieties, 
including small and large dates/mintmarks, frosted and mirrored devices, doubled 
dies, etc. 

In order for a variety to be considered for a listing by NGC it must meet two 
criteria. First, it must be a significant (easily distinguishable) die variation. Late die 
states, over-polished dies and other minor die anomalies will not be considered. 
Second, the coin must be physically verified by NGC in person (photos, although 
useful, will not be accepted as evidence of a distinct variety). 

NGC currently attributes all small and large date Pandas as well as certain other 
varieties at no additional fee. Please refer to the VarietyPlus® page on the NGC 
website for helpful attribution information and additional details. 

To assist collectors, NGC will feature a China Variety of the Month in each 
eNewsletter with images that identify the differences between the varieties. 

This month, NGC will highlight the frosted and mirrored branched varieties of 
2002 Gold Panda coins. 





This variety is known for all five gold denominations (¥20, ¥50, ¥100, ¥200, and 
¥500) Pandas. The difference is seen just below the two branches of .999 along 
the rim. On the mirrored variety, the four branches have a mirrored surface. NGC 
will denote this as MIRRORED BRANCHES. 



Mirrored Branches Close Up 
Click images to enlarge. 


As one might expect, the branches are frosted on the other variety and blend into 
the background of the coin. NGC will denote this as FROSTED BRANCHES. 



Frosted Branches Close Up 
Click images to enlarge. 


Next month, we will feature the 1995 5 oz Silver 50 Yuan Return of Taiwan - 
Island Proof varieties. 
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Martin Weiss and the 
Inventions and Discoveries of 
China Series 


Posted on 2/17/2015 

Martin Weiss, founder of Panda America, discusses the inventions and 
Discoveries of China series. 

From the coins to the packaging, collectors are fascinated by the Inventions and 
Discoveries of China series. Individual coins from it have sold for more than $1 
million, but many are within reach of the typical Chinese coin collector. All of this 
was the brainchild of American coin dealer Martin Weiss. In this video he weaves 
an intriguing story of this popular series’ birth. 



Click to watch the Martin Weiss video 
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NGC's Introduction to Grading 
Class at Whitman Spring Expo 

Posted on 1/20/2015 


NGC will be offering Its popular Introduction to Grading class at the Whitman 
Baltimore Spring Expo on Saturday, March 28. Space Is limited — register today! 

NGC will conduct it's popular Introduction to Grading class on Saturday, March 28, 
2015 from 9 a.m. to 4 p.m. at the Whitman Baltimore Spring Expo in Baltimore, 
MD. The cost to attend the class is $149 for paid NGC Collectors Society 
members and $199 for Free Collectors Society members and non-members (new 
attendees only) who register. Classroom space is provided courtesy of the 
Whitman Expo. 

Introduction to Grading will cover a variety of 
important grading topics including proper 
lighting, the subtleties of About Uncirculated 
versus Mint State, counterfeit detection, the 
differences between strike versus wear and 
the key attributes commonly considered to 
constitute positive eye appeal. 

The class will be taught by NGC grader John 
Schuch, II. John joined NGC in 2004 and has 
worked as a grader for 10 years, advancing 
his knowledge and passion for rare coins. He 
has taught numerous grading classes at the 
American Numismatic Association’s Summer 
Seminar. 

Here's what a few past attendees have said: 

Very educational. 



John Schuch, II, NGC Grader 


The son of a coin dealer, 
John grew up around coins. 
He started working summers 
for his father at the age of 15, 
bird-dogging coins for 
dealers. After high school, he 
worked full time for his 
father's business. At 20, John 
enlisted in the Army and 








Live grading rounds were excellent 
Was worth it! 

The class is limited to 20 students and is 
available on a first-come basis. New 
attendees only. Advance registration is 
required. 

Paid NGC Collectors Society members 

click here to register. Enter code: 032815 and 
press the "Proceed" button. 

Free Collectors Society members and non-members click here to register. 
Enter code: 032815 and press the "Proceed" button 

You will receive an email with payment instructions. 

If the class is full, email class@ngccoin.com to be added to a Wait List. You will be 
contacted if space becomes available. 


served for four years. After 
leaving the Army, he decided 
to pursue numismatics as his 
career. He joined NGC in 
2004 and has worked as a 
grader for 10 years, rising up 
the ranks advancing his 
knowledge and passion for 
rare coins. 
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NGC Accepting Submisions at 
PNG Dallas 


Posted on 2/6/2015 

Drop off your submissions at the NGC booth in Dallas. 

NGC will be accepting regular submissions for all service levels* at the PNG 
Dallas Coin & Paper Money Show, at the Gaylord Texan in Dallas, TX on 
Thursday, February 26 to noon on Friday, February 27. Due to the weather, we 
will not be at the show on Saturday. All submissions will be sent to our office in 
Sarasota, FL. Services include World Services, Ancient Coin Services, Bulk, 
PHOTO PROOF® and more. Check with show representatives for details 
including cut-off times. 

Special Note: 

• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for regular service submissions to be 
returned to the NGC offices: Coins over 3.5" (90 mm) in diameter and .39" 
(10 mm) in depth. West Point 2-coin set, San Francisco 2-coin Proof set. 
Coin & Currency sets, 25th Anniversary Eagles, 20th Anniversary Eagles, 
Early Releases, American Liberty Series and 10th Anniversary Platinum 
Sets. These submissions must be sent directly to Sarasota, FL, by the 
submitter. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

*Does not include 5-ounce coins. 

NGC is the official grading service of the ANA and PNG. 
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NGC Accepting Submissions at 
ANA National Money Show 

Posted on 2/17/2015 

Stop by NGC's booth (#820) in Portland, March 5-7. 

NGC will be accepting regular submissions for all service levels* at the ANA 
National Money Show , at the Oregon Convention Center in Portland, Oregon on 
Thursday, March 5 to noon on Saturday, March 7. Saturday cut-off time may 
change due to submission volumes. Check with representatives at the NGC 
booth for details including any changes to the Saturday cut-off time. All 
submissions will be sent to our office in Sarasota, FL. Services include World 
Services, Ancient Coin Services, Bulk, PHOTO PROOF® and more. Check with 
show representatives for details including cut-off times. 

Special Note: 

• Due to the special handling required, NGC does not accept submissions of 
the following coins at this show for regular service submissions to be 
returned to the NGC offices: Coins over 3.5" (90 mm) in diameter and .39" 
(10 mm) in depth. West Point 2-coin set, San Francisco 2-coin Proof set. 
Coin & Currency sets, 25th Anniversary Eagles, 20th Anniversary Eagles, 
Early Releases, American Liberty Series and 10th Anniversary Platinum 
Sets. These submissions must be sent directly to Sarasota, FL, by the 
submitter. 

Visit our table for answers to any questions about the services offered by NGC. 
Please remember that NGC does not provide opinions or free evaluations of coins 
at trade shows. 

*Does not include 5-ounce coins. 

NGC is the official grading service of the ANA and PNG. 
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NGC Registry News 


Posted on 2/17/2015 


January was a very busy month here for the NGC Registry staff. 

Take a peek at the long list of newly released sets, below! We are also working on 
getting those 2014 award certificates out, so thank you for your patience. If you 
have earned an NGC Registry award for 2014, please be assured our team is 
working hard to get the certificates out to all of those who will receive one. To 
ensure a timely delivery, please verify that your address is up to date in your 
Collector Society account. Here are the latest set arrivals ready for your coins: 

US Sets 


• US: American Eagle and Buffalo Coins: 2015 Eagles Set, Mint State 

• US: American Eagle and Buffalo Coins: 2015 Eagles Set, Proof 

• US: Dollars: Sacagawea Dollars, Native American Reverse, 2009-Date, Mint 
State 


World Sets 


• Belarus: Silver 10 Roubles, 1998-Date, Proof 

• Belarus: Silver 20 Roubles, 1996-Date, Proof 

• Belgium: Type Set, World War II Zinc Issues, 1941-1947, Circulation Issue 

• Canada - Commemorative: Silver $4, 2004-Date, Proof 

• Canada - Commemorative: Silver $20, Crystal Raindrops Series, 2008- 
2014, Proof 

• Canada: Loon Dollars, 1987-Date, Complete 

• Danzig: 1923-1932, Type Set, Complete 

• Germany - 1919-Date: 50 Reichspfennig, 1927-38, Circulation Issue 

• Germany - 1919-Date: 5 Pfennig, 1949-1996, Circulation Issue (KM #102 
and #107) 

• Germany - 1919-Date: 10 Pfennig, 1949-1996, Circulation Issue (KM #103 
and #108) 



• Great Britain - Proof Sets: 2011 Proof Set 

• Great Britain - Sovereigns and Bullion: Gold Half-Sovereign Type Set, 1817- 
Date, Circulation Issue 

• Israel: Silver 1 New Sheqel, 1991-Date, Complete 

• Italy: Centisimo, 1807-1813, Circulation Issue 

• Italy: 3 Centisimi, 1807-1813, Circulation Issue 

• Italy: Soldo, 1807-1813, Circulation Issue 

• Italy: 10 Centisimi, 1808-1813, Circulation Issue 

• Italy: 5 Soldi, 1808-1813, Circulation Issue 

• Italy: 10 Soldi, 1808-1814, Circulation Issue 

• Italy: 15 Soldi, 1808-1814, Circulation Issue 

• Italy: Lira, 1808-1813, Circulation Issue 

• Italy: 2 Lire, 1808-1814, Circulation Issue 

• Italy: 5 Lire, 1809-1814, Circulation Issue 

• Italy: 20 Lire, 1808-1814, Circulation Issue 

• Italy: 40 Lire, 1807-1814, Circulation Issue 

• Mexico: Empire of Maximilian, Type Set, 1864-1867, Circulation Issue 

• Mexico: Silver Peso Type Set, 1910-1967, Circulation Issue 

• Mexico: Gold Peso Type Set, 1870-1905, Circulation Issue 

• Palau: Silver $5, Marine Life Protection Series, 1992-2010, Proof 

• Palau: Silver $5, Lunar, 2012-Date, Proof 

• Portugal: Type Set: Silver 1000 Reis, 1898-1910, Circulation Issue 

• Rhodesia: George VI, 1937 Proof Set 

• Russia: 5 Kopeks, Alexander I, 1802-1810, Circulation Issue 

• Russia: 25 Kopeks, Nicholas I, 1827-1831, Circulation Issue 

• Russia: 25 Kopeks, Alexander III, 1886-1894, Circulation Issue 

• Russia: Silver 25 Kopeks, Nicholas I, 1832-1858, Circulation Issue 

• Russia: Silver 25 Kopeks, Alexander II, 1859-1885, Circulation Issue 

• Russia: 50 Kopeks, Alexander III, 1886-1894, Circulation Issue 

• Russia: 50 Kopeks, Nicholas II, 1895-1899, Circulation Issue 

• Russia: 1/4 Rouble, Alexander I, 1802-1810, Circulation Issue 

• Russia: 1/2 Rouble, Alexander I, 1802-1810, Circulation Issue 

• Russia: 1/2 Rouble, Alexander I, 1811-1826, Circulation Issue 

• Russia: 1/2 Rouble, Nicholas I, 1826-1831, Circulation Issue 

• Russia: 1/2 Rouble, Nicholas I, 1832-1854, Circulation Issue 

• Russia: 1/2 Rouble, Alexander II, 1859-1885, Circulation Issue 

• Russia: Rouble, 1801, Complete 

• Russia: Rouble, 1802-1805, Circulation Issue 

• Russia: Rouble, 1807-1810, Circulation Issue 

• Russia: Rouble, 1810-1826, Circulation Issue 

• Russia: Rouble, 1826-1831, Circulation Issue 





• Russia: Rouble, 1832-1858, C#168.1, Circulation Issue 

• Russia: Rouble, 1842-1847, C#168.2, Circulation Issue 

• Russia: Rouble, 1859-1885, Circulation Issue 

• Russia: Gold 3 Roubles, 1869-1885, Circulation Issue 

• South Africa - Union: George V Denomination Type Set, 1923-1936, 
Circulation Issue 

• South Africa - Union: George V Denomination Type Set, 1923-1936, Proof 

• Tuvalu: Silver Dollars, 2015, Proof 

• Zambia: African Wildlife Series, Silver, 1998-2003, Complete 

Check out our sets in four new categories, and let us know if there is a category 
you would like to see, as well. 

• Danzig 

• Palau 

• Rhodesia 

• Zambia 

Below is a small sample of new 2015 Slots: 

• American Eagle and Buffalo Coins: American Eagles, 1986-Date, Proofs 
Slot Name: 2015 WG$10 

Slot Name: 2015 WG$25 
Slot Name: 2015 WG$50 
Slot Name: 2015WP$100 

• American Eagle and Buffalo Coins: Gold Bullion Issues, 1986-Date, Mint 
State 

Slot Name: 2015 G$5 

Slot Name: 2015 G$10 

Slot Name: 2015 G$25 

Slot Name: 2015 EAGLE G$50 

Slot Name: 2015 W EAGLE G$50 

Slot Name: 2015 BUFFALO .9999 FINE G$50 

• American Eagle and Buffalo Coins: Gold Bullion Issues, 1986-Date, 
Complete 

Slot Name: 2015 G$5 MS 
Slot Name: 2015 WG$5 PF 
Slot Name: 2015G$10MS 
Slot Name: 2015 W G$10 PF 
Slot Name: 2015 G$25 MS 
Slot Name: 2015 W G$25 PF 
Slot Name: 2015 G$50 MS 



Slot Name: 2015 W G$50 MS 

Slot Name: 2015 W G$50 PF 

Slot Name: 2015 BUFFALO .9999 FINE G$50 MS 

Slot Name: 2015 W BUFFALO .9999 FINE G$50 PF 

Canada - Bullion: Silver Maple Leafs - Bullion Issues 

Slot Name: 2015 

Canada - Bullion: Gold Maple Leafs - 5 Dollars (1/10 Ounce) 

Slot Name: 2015 

Canada - Bullion: Silver Maple Leafs - Special Issues 

Slot Name: 2015 MAPLE LEAF S$1 INCUSE ENAMELED - REVERSE 

PROOF 

Slot Name: 2015 MAPLE LEAF S$2 INCUSE ENAMELED - REVERSE 
PROOF 

Slot Name: 2015 MAPLE LEAF S$3 INCUSE ENAMELED - REVERSE 
PROOF 

Slot Name: 2015 MAPLE LEAF S$4 INCUSE ENAMELED - REVERSE 
PROOF 

Slot Name: 2015 MAPLE LEAF S$5 REVERSE PROOF INCUSE- 
ENAMELED 

Canada - Commemorative: Silver $30, Commemorative Issues, 2005-Date, 
Proof 

Slot Name: 2014 GRAND TRUNK PACIFIC RAILWAY 

China - Lunar: Silver 1 Ounce 10Y, Scalloped, Series II, 2005-2016, Proof 

Slot Name: 2015 SCALLOP YEAR OF THE GOAT 

China - Lunar: Silver 1 Ounce 10Y, 2010-Date, Proof, Colorized 

Slot Name: 2015 GOAT 

China - Lunar: Silver 1 Ounce 10Y, Series III, 2000-Date, Proof 

Slot Name: 2014 S10Y YEAR OF THE GOAT 

Slot Name: 2014 SI OY YEAR OF THE GOAT - COLORIZED 

China - Lunar: Silver 1 Ounce 10Y, Series IV, 2012-, Mint State and Proof 

Slot Name: 2015 YEAR OF THE GOAT PF 

Slot Name: 2015 YEAR OF THE GOAT COLORIZED PF 

China - Lunar: Silver 1 Ounce 10Y, Fan, Series II, 2012-Date, Mint State 

Slot Name: 2015 FAN YEAR OF THE GOAT PF 

China - Lunar: Silver 1 Ounce 10Y, Scallop, 2012-Date, Proof 

Slot Name: 2015 SCALLOP YEAR OF THE GOAT 

China - Lunar: Silver 5 Ounce 50Y, Rectangle, 2012-Date, Proof 

Slot Name: 2015 YEAR OF THE GOAT 

China - Lunar: Gold 1/10 Ounce 10Y, 2010- Date, Proof 

Slot Name: 2015 GOAT 

China - Lunar: Gold 1/2 Ounce 200Y, Scalloped, Series II, 2005-2016, Proof 



Slot Name: 2015 SCALLOP YEAR OF THE GOAT 

• China - Panda: Silver Panda 1 Ounce Medals, 1984-Date, Mint State and 
Proof 

Slot Name: 2015 PANDA FUN SHOW REVERSE PF 

• China - Panda Silver Panda Medals, 1984-Date, Proof 

Slot Name: 2015 10Z PANDA - SILVER FUN SHOW REVERSE PF 
Slot Name: 2015 50Z PANDA - SILVER FUN SHOW REVERSE PF 

• China - Panda: Silver 5 Ounce Panda Medals, 1985-Date, Proof 
Slot Name: 2015 PANDA FUN SHOW - REVERSE PF 

• China - Panda: Gold Panda Medals, 1987-Date, Proof 

Slot Name: 2015 50Z PANDA GOLD - FUN SHOW- REVERSE PF 

• China - Panda: Panda Medals, 1984-Date, Complete 

Slot Name: 2015 10Z PANDA - SILVER FUN SHOW - REVERSE PF 
Slot Name: 2015 50Z PANDA - GOLD FUN SHOW - REVERSE PF 

Some of you already have the 2015 Eagles flying in for a landing in your NGC 
Registry Sets. It is never too early to work on your sets for the 2015 NGC Registry 
Awards. Do you have other newly slabbed coins that need a home in the NGC 
Registry? Shoot us an email, and let us know exactly what your needs are. Reach 
us easily at registry@NGCcoin.com. You may also click here for help tips: 

NGC COLLECTION MANAGER and REGISTRY HELP - Table of Contents 

Look for more exciting new NGC Registry World sets and for new Categories in 
the coming months If you're not familiar with the NGC Registry, take some time to 
explore it, and see the many collecting options that are available, and it's 
completely complimentary. 
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NGC Ancients: Style an 
Important Consideration for 
Ancient Coins 


Posted on 2/17/2015 

The evaluation of style is paramount to establishing the desirability of an ancient 
coin. 

To the best of our knowledge, all dies used to strike ancient coins were engraved 
by hand. There is evidence that hubbing may have been used in the production of 
some dies - but even then, the fine details would have been engraved by hand. 
The skills of the artists who accomplished this work varied considerably. 

Since collectors tend to prefer coins of fine style over those of lesser 
workmanship, every coin sent to NGC for grading is evaluated on the basis of 
style. Any coin that, by our standards, is of superior style is awarded the 
designation “Fine Style”, which appears on the label just beneath the grade. 

We say “by our standards” because beauty is in the eye of the beholder, and to 
suggest there is a universal standard would be bold, to say the least. People are 
bound to disagree on what constitutes fine style, and often there is but a fine line 
separating the two. However, our approach is based not only on a general sense 
of esthetics, but also the context of the coinage. In some series there are no 
issues of fine style, whereas in others it is a relatively common occurrence. 

The style of an ancient coin may be defined as the visual impact the design, 
based upon the quality of its engraving and composition. These two silver 
tetradrachms of Athens, shown below, struck in the later 5th Century B.C., 
illustrate how two engravers produced dies of markedly different levels of artistry. 

Athens: fine style 



Athens: pedestrian style 



On our site we discuss three approaches to evaluating style, which is worth 
repeating here: 

• An “absolute” approach rates style from a single perspective, with coins 
being judged against some kind of universal standard(s). 

• The “relative” approach distinguishes a range of styles within a given series. 
As such, the best coins within a stylistically mediocre series would rate 
higher than average coins from a fine style series, even though the latter 
might generally be considered more attractive than the former. 

• The third seeks a balance between the absolutist and relativist schools of 
thoughts, incorporating the best qualities of each. This approach has been 
adopted by NGC. 

It is also worth noting that even if a coin’s dies were engraved in fine style, the 
appreciation of the artwork might be disturbed enough by negative aspects of 
strike and/or surface conditions that such coins could be denied the designation of 
“Fine Style” on that grounds alone. 


Another aspect to consider is that sometimes two tiers of artists cut dies used to 
strike a coin. With many coins of the Roman Empire, for example, the best artists 
cut the portrait dies, whereas second-tier artists cut the reverse dies. In those 
cases a pedestrian reverse die does not prevent a coin with a wonderful obverse 
die from being labeled as “fine style”. 

Here is an example: notice the great variance in style between the portrait die and 
the reverse die on this gold aureus of the Roman Emperor Trajan Decius (A.D. 
249-251). The portrait is of accomplished, realistic style and the reverse is almost 
cartoonish: 

Trajan Decius aureus: 



We also must distinguish between style and composition. Composition concerns 
the format of the design, which, inherently, may be pleasing or displeasing. Two 
artists can work with the same design and yet achieve completely different results 
(as seen with the two coins of Athens illustrated above). 

The high relief and the amount of detail on ancient coins often can be beguiling, 
especially to collectors of modern coinage. In terms of NGC’s “fine style” 
designation, however, it is important to note that a highly detailed design, or one 
rendered in high relief, does not necessarily translate to “fine style”. It takes time 
to become familiar with the range of styles encountered in ancient coinage, and to 
distinguish the gradations of style. 

These gold aurei of the Roman Emperor Hadrian (A.D. 117-138) illustrate the 
point perfectly. One might consider the one on top to be of fine style, when, in fact, 
it is falls short. It is not until one compares it with an example of truly fine style, 
shown beneath, that it is easy to recognize the difference. 


Hadrian: normal style 



Hadrian: fine style 



Finally, we must consider that there are many stylistic categories for ancient 
coinage - too many to discuss in an introductory article. Some styles found on 
ancient coins will appeal to some collectors, and yet will alienate others. 

In the same way that a Jackson Pollock painting will impress some and cause 
others to shake their head, and an Impressionist painting will appeal to one 
person, yet another will prefer the work of artists such as Norman Rockwell or 
Charles Russell, there is no accounting for individual taste in ancient coinage. In 
some cases the newcomer (or even the advanced collector) may not understand 
or agree with why some ancient coins are awarded a fine style designation and 
others are denied. 

The two silver coins from Sicily shown below are an ideal way to end this 
introductory article. The first, a drachm of Naxos, dated to c.530-510 B.C., is a 
work of the Archaic period of Greek art. Despite its astonishingly good style, its 
appeal is a bit more selective than that of the accompanying piece, a decadrachm 
of Syracuse, struck soon after about 400 B.C., during the Classical period of 
Greek art. Both are equally accomplished works, though their artists had quite 


different visions in mind. 


Naxos: 



Interested in reading more articles on Ancient coins? Click here 
Images courtesy of Classical Numismatic Group, Inc. 
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Counterfeit Detection: 1912 
Indian Head Eagle 

Posted on 2/17/2015 


The raised spikes at the rim of this 1912 $10 Indian Head Eagle are one indication 
that it is a counterfeit. 


It is no surprise that United States gold coins have long been the target of 
counterfeiters. A wave of deceptive forgeries appeared in the marketplace in the 
1960s and 70s, and many of these continue to be encountered by dealers, 
collectors and NGC. These spurious pieces were often well struck and made from 
the correct gold alloy, which can make them particularly deceptive. 

Although China is believed to be the source of most of the fakes from the last 
decade or two, in the 1960s and 70s the Middle East was the primary 
manufacturer—at least of gold coins. Middle Eastern merchants preferred gold 
coins as a store of value and as long as the weight and composition were correct, 
they were not particularly concerned whether the coin was authentic or not. 

Many of these counterfeit gold coins ended up in the United States, where they 
found their way into collections of the era. There is a theory that some people 
knowingly purchased these fakes because at the time Americans were prohibited 
to own gold except for certain collectible coins. (The ban on private gold 
ownership lasted from 1933 until 1974.) Those people who wanted to own gold 
had limited options and, much like the Middle Eastern merchants of the era, were 
less concerned about authenticity than they were about gold content. 



Counterfeit 1912 Indian Head Eagle 
Click images to enlarge. 

This 1912 Indian Head Eagle is a prime example of one of these 35-50 year old 
forgeries. It has the correct composition and the correct weight. It is well struck 
with sharp details and mostly smooth fields. There are, however, raised lumps 
between stars 12 and 13, which are usually telltale signs of a fake. Raised spikes, 
another diagnostic, are seen at the rim in several places and, most prominently, to 
the left of the L in LIBERTY. Finally, there are tiny patches of tool marks, such as 
above the IB in PLURIBUS, where the counterfeiter tried to touch up the dies. 



Counterfeit 1912 Indian Head Eagie Close Up 
Click images to enlarge. 


Gold coin forgeries like this one are seen regularly when older collections come to 
market and can be quite challenging. Thankfully they still have some intrinsic gold 
value, which usually tempers the loss, but there is no numismatic premium. Of 
course, any coin worth as much as a gold eagle should be carefully evaluated and 
only purchased if its authenticity is an absolute certainty. 

Interested in reading more articles on Counterfeit Detection? Click here. 
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USA Coin Album: The Fading 
Wish List - Part i 


Posted on 2/17/2015 

I’ve been collecting coins for a very long time; 2015 marks 50 years since I 
assumed custody of my older brother’s partial sets of Lincoln cents and Buffalo 
nickels. 

At first I didn’t have sufficient funds to take on the 
dimes, quarters and halves circulating at that time, all of 
which were still silver, but I got to these a year or two 
later. By then they were already being supplanted by an 
ever growing number of pesky clads. In the years since 
that humble start I’ve collected everything from A to Z at 
one time or another, though my heart remains with the 
United States federal issues. They’ve provided me 
countless hours of study, entertainment, friendships 
and, not the least, a career. 

My coin buying activity has reached its nadir over the past few years, and I’m not 
certain when and if it will reassert itself, though I’m still having a blast collecting 
and cataloging old coin albums and boards. This seems like an ideal time to look 
back on the many coins I’ve desired to own and never have acquired. 
Surprisingly, this list does not include the obvious choices, such as an 1804 silver 
dollar or an 1894-S dime. For the most part I’ve had realistic goals throughout my 
years of coin collecting, and I’ve always set my sights within the realm of 
possibility. All of the coins I’ve aspired to own were affordable to me at the time, 
and most remain so today, but the likelihood that I’ll ever get around to acquiring 
them is starting to fade. 

First on this bucket list is a Massachusetts Pine Tree shilling. The many varieties 
of this issue actually comprise a large enough surviving population that a 
collectable example is within reach of most budgets, yet I’ve never stepped up to 









the plate. I would want a decent looking piece grading Very Fine or so, but there 
always seemed to be something of more immediate need in whatever area I was 
collecting at the time. These coins, among the first silver issues produced in what 
is now the USA, are just dripping with history. This is really the most compelling 
reason to pursue numismatics as a hobby, yet acquiring a Pine Tree piece 
remains on my list of things to do. 

I have nice examples each of the Vermont Landscape, Connecticut, New Jersey 
and Massachusetts coppers that were purchased about 30 years ago, and the 
next item on my list at that time was a Fugio cent. This was the first coin produced 
under authority of the federal government, though its actual production predated 
adoption of our current constitution. The U. S. Mint was just a dream at that time, 
so these coppers were struck commercially under contract to the government. 

Still, their intriguing design is a doorway into the mindset of the Founding Fathers 
of our nation. Like most contract coinages, the Fugio issue was riddled with 
failures and scandals, but it paved the way for the future. 

Another favorite of mine is the Liberty Cap cent bearing the Head of 1794. This 
seems like sheer perfection in large cent design, and there are dozens of varieties 
known with that date and portrait. Until selling my first type collection in the mid- 
1990s I owned nice examples of all other large cent types, including the rare 
Chain and Wreath cents of 1793. I had a pleasing VF-25 specimen of Sheldon-78 
dated 1795, but that bore the Head of 1795, with its disappointing low relief. Even 
the most common variety of the Head of 1794 cents are now worth multiples of 
their value when I was assembling my type set. They’re still within reach, that is 
when a decent piece can be found. Most survivors have been cleaned or 
damaged, and they’re often on porous or corroded planchets. 

Also on my bucket list is an 1873-S half dime, produced during this 
denomination’s final year and at my favorite mint. These coins are only 
moderately scarce, and they don’t cost much even in Mint State, but I’ve never 
found one that was both fully struck and from fresh dies. Anyone who’s taken my 
ANA Summer Seminar class on collecting United States type coins knows that 
this is essential to having a satisfying specimen. I still look casually from time to 
time, but I haven’t found one yet. Keeping with the Seated Liberty theme, another 
favorite coin that has nearly failed to enter my collection is the 1837 dime having 
no stars on its obverse. This is the only collectable date of its short-lived subtype, 
as the sole 1838 issue is the very scarce New Orleans product. The 1837 dimes 
come with either Large Date or Small Date, struck in that order, and neither is 
rare. The Large Date in particular was widely saved by a curious public, and 
choice pieces come through NGC with some regularity. Many of these have 



gorgeous, original toning. They’re fairly expensive, solely as a consequence of 
their demand from type collectors, but one grading AU-58 would look great and is 
in reach for most collectors. I have a superficially pleasing “whizzed” specimen 
that I bring to the seminar for instructional purposes, but I’d love to finally own a 
problem-free example. 

David W. Lange's column, “USA Coin Album,” appears monthly In The 
Numismatist, the official publication of the American Numismatic Association. 
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From the NGC Archives: 1908 
Proof Indian Head Quarter 
Eagle 

Posted on 2/17/2015 

The new quarter eagle ($2.50) and half eagle ($5) of matching design first entered 
circulation late in 1908. 

Both featured what was known as Egyptian relief, in which all of their raised 
devices were set below the plain of their fields. Only their mintmarks projected 
above, as these were punched into the die. 



The novelty of its new design resulted in the 1908 quarter eagle having a high 
proof mintage of some 236 pieces. An untold number were melted on January 2, 
1909, when sales fell far short of expectations. While still a very rare coin in this 
proof edition, the 1908 quarter eagle is perhaps the most often encountered date 
of its type. Rarely, however, is one found in the superb condition of this specimen. 
Displaying an absolutely full strike and a bold wire rim, this lovely coin has 
flawless surfaces and a rich, even color throughout. 

Are you interested in learning more about these coins? Click here to visit the NGC 
Coin Explorer and read on. 


Articles List 



NGC is the Official Grading Service of 


NGC is an Approved Grading Company of 


AMERICAN 

NUMISMATIC 

ASSOCIATION 



©bay catawiki view an > 


oo®o® 


®NCS’ ®PMG' ®CGC ®CCS' ®ASG‘ 



COLLECTORS 

SOCIETY 


Careers Legal Privacy Policy Security Center Sitemap Terms Affiliates Contact 


© 2018 Numismatic Guaranty Corporation 



Sign In 


^NGC 


® 


Join NGC 


out Coin Grading NCS Conservation Submit News Resources 



NCS Conservation Showcase: 
Poland 1979 100 Zloty Proba 

Posted on 3/3/2015 


NCS Conservation was able to remove the unattractive residues that had formed 
on the original mirror surfaces of this coin. 


Popular with 
numismatists of Polish 
coins are the “proba” or 
pattern series. These 
are examples of coins 
that might have been 
made specifically for 
collectors. As with many 
modern issues these 
coins are prone to the 
development of hazing 
residues that are 
unattractive, potentially 
damaging, and 
detrimental to their 
grading. 


BEFORE CONSERVATION 



click to enlarge click to enlarge 

AFTER CONSERVATION 



click to enlarge 


click to enlarge 


Years of less than ideal 
storage had left this 

1979 Polish 100 Zloty commemorative coin with the development of unusual 
opaque blue residues. These residues are unattractive and create the right 
conditions for irreversible damage to the original surfaces. Luckily careful 
conservation work was able to remove the residues with very little affect on the 
original mirrored surface. Following conservation this coin was able to grade with 
NGC with standard numeric grading. 









NCS is an independent member of the Certified Collectibles Group. 
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Chinese Coins: Inventing and 
Discovering 

Posted by Peter Anthony on 2/17/2015 


Taisei was the very first company to sign a contract with the China Mint to 
distribute Panda coins. 


It was a chance meeting that happened back in the 1970s. Into a Japanese 
restaurant in Los Angeles’ South Bay area walked a gentleman from Japan. The 
restaurant was owned and run by a former US Navy pharmacist and his Japan- 
born wife. As the owner and the customer chatted, it turned out that both were 
interested in gold coins. 

The Japanese visitor actually had more than a casual interest in this subject. He 
was Masamichi Oka, the most important coin dealer of his day in Asia. Mr. Oka 
was an engineer by training. After World War II ended he saw an opportunity to 
export rubber from Thailand to Singapore. He called his new company Taisei to 
reflect this. From this first successful venture he branched out into many other 
fields. 

The Sixties and Seventies were a time in which Japan’s economy soared to 
become the second largest in the world. Mr. Oka’s ventures boomed too. A coin 
and stamp collector himself, he expanded Taisei into the coin business. He 
became an innovative and important coin dealer, as well as a numismatic author. 
Taisei was the first company in Japan to distribute world coins on a large scale. In 
pre-Internet days, it brought coins to the people through outlets in department 
stores as well as coin shops. 

Mr. Oka evidently saw potential in the restaurant owner. He gave him his business 
card along with an invitation to contact Mr. Oka if he ever went into the coin 
business. 

The restaurant owner’s name was Martin Weiss and he never forgot this 



conversation. In 1982, Mr. Weiss was intrigued by the new Chinese Panda coins. 
He decided to start a coin company to distribute Pandas. To do this, he first 
needed to buy the Panda coins. Mr. Weiss was not satisfied with the prices 
offered by the official US distributor, so he contacted Mr. Oka. 

Mr. Oka’s company, Taisei, was the very first company to sign a contract with the 
China Mint to distribute Panda coins. Back in 1982, the China Mint had only just 
started to issue collector coins. Their first modern series, the Beijing Monuments, 
appeared in 1979. The Lunar coin series began in 1981. The modern Chinese 
numismatic market was young and growing. Mr. Oka wanted to show the China 
Mint that Taisei could move a large volume of coins. He offered Mr. Weiss a 
sweetheart deal of barely above his own cost - and Taisei would pay shipping. 

With a solid source of supply, Mr. Weiss moved into high gear to promote Pandas. 
He renamed his company Panda America, became an official distributor for the 
China Mint and turned Panda America into the largest Panda coin seller in the 
world. It sold hundreds of thousands of coins through innovative advertising and 
distribution, including cable TV. 
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Mr. Weiss’ creativity extended far beyond just advertising and distribution. The 
China Mint adopted his suggestion to change the design of the Panda coins each 
year. The Unicorn series was his idea. So was the Ships of China. Perhaps his 
most important offspring was the Inventions and Discoveries of China (IDOC) 
series of coins that was issued from 1992-1996. Some of the rarest and most 
expensive modern Chinese coins are from the IDOC series. They deserve an 
award for most interesting packaging, as well. 

In a new NGC video Mr. Weiss talks about the creation of the IDOC series of 





coins. It can be seen at: YouTube. 


Aversion with Chinese subtitles may be seen at: YouKu. 

Peter Anthony is an expert on Chinese modern coins with a particular focus on 
Panda coins. He is an analyst for the NGC Chinese Modern Coin Price Guide as 
well as a consultant on Chinese modern coins. 
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NGC-certified Coins Realize 
High Prices in Berlin 

Posted on 2/12/2015 


Considered a resounding success, the Kunker Auction's total prices realized 
reached an impressive €8.6 million ($9.7 million). 

Several coins certified by Numismatic Guaranty Corporation (NGC) achieved 
outstanding prices in the January 29, 2015, auction by Kunker held just prior to 
the start of the 10th World Money Fair in Berlin, Germany. 

The NGC highlights were led by a Central American Republic 1824NG Gold 8 
Escudos graded NGC MS 62 that sold for €72,000 ($81,252). It is one of only five 
examples of this rare issue to have been graded by NGC. 
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Left: Central America 1824NG Gold 8 Escudos 
Right: Poland 1827 FH Gold 50 Zloytch 
Click images to enlarge. 


This result was closely followed by the price paid for the Poland 1827 FH Gold 50 






Zloytch in NGC MS 61. The finer of only two examples graded by NGC, it realized 
€60,000 ($67,710). 

An extraordinary NGC MS 63 example of an Ecuador MVA Quito - Large Bust 
Gold Escudos brought €43,000 ($48,525), while the Bohemia 1637 Prague Gold 
10 Ducats graded NGC AD 50 nearly tripled its presale estimate when it sold for 
€28,000 ($31,598). 

Also worthy of mention was the €18,000 ($20,313) paid for an NGC AU 58 BN 
Netherlands 1818 Cent. 

Mr. Ulrich Kiinker, Managing Director of Kiinker commented on the sale saying 
"We are very proud to have achieved this fantastic results for the NGC graded 
coins in our Berlin sale." 

“Expert authentication and grading by NGC continues to gain traction in Europe 
and we were very excited to see these great NGC-certified coins in the most 
recent Kunker sale,” says Steven R. Eichenbaum, CEO of NGC. “Collectors and 
dealers see the benefits from NGC’s accurate, consistent and impartial grading 
backed by the comprehensive NGC guarantee of grade and authenticity.” 

The Certified Collectibles Group, parent company of NGC, has opened 
submission offices in Munich, Germany and Zurich, Switzerland to make it easier 
for collectors and dealers to submit to NGC as well as its independent affiliates 
Numismatic Conservation Services (NCS) and Paper Money Guaranty (PMG). To 
learn more about the Certified Collectibles Group’s European services, email 
Europe@CollectiblesGroup.com or call +49 89 255 47 545. 
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Dix Noonan Webb Sale Tops 

£635,000 

Posted on 2/17/2015 


A rare 1910 George V Pattern Crown designed by A. G. Wyon topped the Feb. 11 
Dix Noonan Webb auction of coins, tokens and historical medals, bringing in 
£144,000. 

[London, UK] - One of only two known specimens of the 1910 George V Pattern 
Crown in gold designed by A.G. Wyon topped Dix Noonan Webb’s auction of 
coins, tokens and historical medals on 11 February 2015 when an NGC PF 62 
specimen fetched £144,000 including buyer’s commission (£120,000 hammer 
price). The other highlight of the sale was a group of NGC-certified 20th Century 
Royal Mint proof-record coins formerly in the Melbourne Mint Museum in Australia 
which sold fora total of £213,732 (£178,110 hammer prices). Overall the auction 
made £635,436 (£529,530 hammer prices) with only 31 of the 709 lots remaining 
unsold. There were 220 successful buyers.The Wyon rarity was produced 
following the death of the British king Edward VII in May 1910. Plans for new 
coins bearing the head of his successor George V were put into place long before 
the latter was formally crowned at Westminster Abbey in London in June the 
following year. A number of designs were submitted to the authorities for approval, 
one of which was by A.G. Wyon, a member of a dynasty of designers and 
engravers which had played an important role in British public life for more than a 
century. Wyon’s design had the bare head of the new king facing left on the 
obverse while the reverse depicted St George on horseback spearing a dragon 
with the date below this image. 



Despite his illustrious family pedigree, 


Wyon’s design was not chosen so his 
Proof Crown in gold bearing the date 
1910—the year before George officially 
became king—became a numismatic 
rarity rather than standard currency. 

Only two examples are known and the 
coin auctioned at Dix Noonan Webb is 
in virtually mint state. It has been in a 
number of important collections over 
the past century. “There has been 
considerable interest in this”, said 
auctioneer Christopher Webb, head of 
the coins department at DNW, before 
the coin swiftly exceeded its £80.000 to 
£100,000 estimate. 

The 86 lots of proof-record coins formerly in the Melbourne Mint Museum, all of 
which were certified by NGC, formed an exceptional offering, the like of which will 
not be repeated as holdings of this size and scope are now exclusively retained 
by institutions. Proof-record coins were always struck in tiny quantities and were 
intended for distribution to certain national collections for display and exhibition 
and for presentation to potential customers. Without exception, proof-record coins 
are very rare and these lots were surplus sets from the Melbourne Mint Collection. 
They were originally offered for sale in two tranches in 1988 and 2009. 

The highest price for one of these ex-Melbourne Mint lots at Dix Noonan Webb 
was £15,600 (£13,000 hammer) for a Greek Republic 1930 proof set comprising a 
20 Drachma (NGC PF 66), 10 Drachma (NGC PF 65) and 5 Drachma (NGC PF 
66) which had been despatched from the Royal Mint in London to Melbourne in 
1931. A1929 Saudi Arabian proof set consisting of a Riyal (NGC PF 66), Half- 
Riyal (NGC PF 67), Quarter-Riyal (NGC PF 65), Ghirsh (NGC PF 65), Half-Ghirsh 
(NGC PF 65) and Quarter-Ghirsh (NGC PF 65) sold for £12,000 (£10,000 
hammer). 

Additional NGC highlights include: 

• Egypt King Farouk 1937 Proof Set with a 20 Piastres (NGC PF 66), 10 
Piastres (NGC PF 62), 5 Piastres (NGC PF 65) and NGC PF 66 (2 
Piastres). £6,500 hammer or £7,800 with buyers' commission. 

• Lebanon 1961 Proof 10 Piastres, NGC PF 67 Cameo. £6,500 hammer or 
£7,800 with buyers' commission. 
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• Eire 1939 Proof Set with a Halfcrown (NGC PF 65), Florin (NGC PF 65), 
Shilling (NGC PF 65), Sixpence (NGC PF 65), Threepence (NGC PF 66), 
Halfpenny (NGC PF 65 BN) and Farthing (NGC PF 63 BN). 

Dix Noonan Webb Ltd is one of the world’s leading specialist auctioneers and 
valuers of coins, tokens, medals, militaria and paper money of all types. 
Established in 1990, the company boasts over 250 years' combined experience in 
this field and stages regular auctions throughout the year. 

For further press information and images please contact: 

Will Bennett: 

Telephone: 07770 694254 
E-mail: will.bennett@dsl.pipex.com 

Dix Noonan Webb 
16 Bolton Street 
London W1J 8BQ 
Telephone: 020 7016 1700. 

E-mail: auctions@dnw.co.uk 

This is a guest articie. The thoughts and opinions in the piece are those of their 
author and are not necessariiy the thoughts of the Certified Coiiectibies Group. 
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